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Sources of Income – Business Income or Loss 
 

--
Income 7 Wages, salaries, t ips, etc. Attach Form(s) W-2 . . 7 

8a Taxable interest. Attach Schedule B if required 
~ - ~ I 

. 8a 

b lax-exempt interest Do not include an line 8a I 
Attach Fonn(s) 9a Ordinary d ividends. Attach Schedule B if required 9a 
W-2 here. Also l.9b. 1 -

. . , . 
attach Forms b Qualified div idends . 
W-2Gand 1:0 Taxable refunds, aredits, or offsets of state and !local income taxes . 10 
1 099-R if tax 111 Alimony received 11 . . . 
was withheld. 

112 B usiness income or Uoss). Attach Schedu le Cor C-EZ 12 . . 
13 Capital gain or (loss). Attach ScheduleD if required. If not required, check here "" 0 13 

It you d id not 1~4 Other gains or ~asses) .. Attach Form 4797 .. . .. 14 
get a W~2, 

1'5a IRA distributions . 115a I 
I 

II 
b Taxable amount 15b see instructions. . 

1:6a Pensions and annuities 16a . b Taxable amount . 16b 

117 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E 17 

1'8 Farm income or poss). Attach Schedule F • . . 18 

1i9 Unemployment compensation . . . 19 

20a Social security benefits I 20a I I I b Taxable amount . 20b 

21 Other income. Ust type and amount 2.1 ................................. -----·---------------------······· 
22 Combine the amounts in the far riQht column tor lines 7 tluouQh 21. This is vour total income "" 22 

MAZARS 
~a:ars USA LLP is 1m independent member firm of ~azars Group. 
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Schedule C – Business Income or Loss 
 

 

This Schedule reports any income or losses generated from a business being 
run as a sole proprietor. 

 

Single member LLCs can either be reported on a Schedule C or as a S 
Corporation. 

 

This Schedule is also used to report income received as a nonemployee on a 
Form 1099-MISC 

 

Nonemployee income received is subject to self employment income tax 
which is calculated on Schedule SE 
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Schedule C – Business Income or Loss 
 

 

This needs to be examined closely to determine if there are any personal 
items being expensed.  

 

Note: There should be no wages paid to owners on a Schedule C, as they 
receive the net cash profits from the business. 

 

Note: There is not a balance sheet section for a Schedule C. It is important to 
request the balance sheet and detail back up, such as QuickBooks. 
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Schedule C – Business Income or Loss 
 

 

Since all profit is taxed at the taxpayer level, compensation is taken in the 
form of draws from the entity. 

 

Various associated forms include: Schedule SE, Form 4562, Form 4797, and 
others. 

 

Farm income is reported separately on Schedule F.  
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Schedule C – Business Income or Loss 
 

SC+IEDULE c .I !Form 10401 

Dlpirtnwfalt. , __, ...,.......,_s-a,.. -of-
A 

c 

8u~~~ 8lJ!6 orrootn no..) Ill- ···-···-··-··-···-··-··-·-···-··-··-···-··-··-··-·-···-··-·-···-··-··-· 
Cly, town ot past Oftloe, state, ard ZIP code 

-- 111 Dcas~~ 121 o- r.rl D""*- ~ ···-···-··-··-··-··-··-···-··...-··-··o······ 
a 01c1 you "tMlefbltV partJdpete • 1n me Gp@r'atian d this bu5Jn!.ss ur.g 20161 If "'No.· see hstnJctians to1 1m1. on losso!!l • L..J Ya. No 

H lfyouuartedot aequlred dd blaNMdtdlg:2016. eNcktw-e D 
Oid youmakeqpayrnentsln20161hat:wouldrecp-e~\O IIA&F~) t099?4te&Ntruc:tlons) . 0 YM 0 No 

J ••• .., . ... _"' .... _ ................. ,.,.., o v .. 0 No 
11i£1i111 Income 

Grou ttoe6pti or talK. see lnatrucliOnl: kw h 1 ard chectl the boa I WI tiC<Wn6 wat ~to )'OU on 
Fam w-2 and the "statuuoty employee'" boA on that klrm was c:tlec*ed • • .,_ 0 
AMt.ns and 31owanc:es . 

SubCract 1ne 2 lrom lir'lt 1 

Ccot .. _- (t"Om""' C2J 
Grose profiL Sutlttld lin&~ tram lne 3 

OINt inc:cltM. ircfUdlng ledel'al and state gMOifte or tu8 tu. credl or teflftd fMe N'lr'UCticN.) 

1 etou Income. Add*'- s lftd 6 . 
l.illlillll o::xpenses. tnter expenses CJ( DUStnoss use 01 your home only on ltne J(J. 

~. 18 Ollceox,_..(ue...........,.) 

c. and trudt •lif*'MS tiM 19 Penskln ..t pollt-41aMg pans 
ht.~. 20 AIW:Gt ii!Me(t;M~t 

2 

18 

10 

10 Ccmmisaion• and fees 10 a VeNclet, fNICtlinety. and equipfnenl f'20o~-l-------1f--
11 Conhd '*-- h*tdiclnll 11 b Other t:M.aineM prope.ty . . 2Db 

12 Orepk!tiOn • • • . • 12 21 Repanand maintenance • • 21 

13 =~=:: 22 SuppiMf'IOtinduded t'I PartiJI : 
hc:tuded ... PM: 1ft CMt 23 Taut; lnd bnHos . ~ 
htttuctionl) . . . 13 2& Trll'\lll!t. meats. and Mt~ 

28 Total expeni!M belate expense~ lot busine&S US6 d heme. Add line& 8 bough 27a • • f'"""'-11------+--
29 TIW'Itali¥eptaftlor~Sutlbacth21h0tnlne7 . • 1-"'""'-+-----+-
30 Elcpenset 1of ~ U!l6 ol YfN1 heme. Do not report these expensM ~a. Artac:b Fotm 8829 

un~s UJi"'g the~ mechcd CSM lntttucticn&). 

Si'l'lplr.ed methOd flef1l only. M ler 1he total aquare footage or: caJ ycu hC:In'lir.: - ------
"""I'>I"'"P""Oiy<>uo-...,......,tor........, _____ __, _____ OJsehSI-
MMI'IOd WOtUMM M tne kw~ to 1\glU 1l'le 8l'l"'tlld 10 enuw an lin& 30 

s 1 Net profit or po.Jt. Subctact n 30 ftwn line 29. 

• Ia prollt. etif!ron both Fonn 1~Hne 12 tcJ Form 1040NR. _,.13Jandon ~SE.Iine 2. 
.. you c:Nckedthe box on h 1. see htttuctionl). Estates anCl trusts. enler on Form 1041, lne :s. 
• ftaiOM,you mutt gotoline32.. 

3.2 If you have a lo&s, check the bo:.. that di!IIKitbes ~ ~ h INs .:tivly (tee Instruction ... 

• I~ d'lecbd 32a. enter 1h6 bet on bolh Form tCMO. lne 12. (et Fonn 1040HR. line 13) ancl 

on SehecUe SE. line 2. 1)1 you chect:ed lhe box on lh& 1, see tftt 1ne 31 ~ Estal8 and 
tn.tsll, enter on Form 1 OC1. line .S. 

• ft vou ~ 32b. 'f(!U ~~ anad'l Form 811&. VOJr IOta maybt ~. 

.. 
31 

S2a 0 AI~IISatlllll. = OSome.....,._. .. ,..,. ....... 

~C~104Ct201 t 

1@ 1111 Cost of Goods Sold (see lnstruetlons} 

S3 Methodlta used to 
vakle ~ WMW~tory. • D cc.t b D L.Ower 01 eott cw 11'1611i.tt c D OtMr rattac:r~ ~ 

S4 WMihfft arryd\Mga In dMetl't'lir*'CI ~. coets. Of valuatiOn& bettwMn apoMlnO and dcdilnO ~ 
lf'"YN.,"attachexplanadon . [j YH U NO .. II'Wtt\tcl'yat~hgOI~. I~I'Citl'llatl~'ldoahj)~,attac:h~ . .. 

... Putct\ls811!!!1a CDII Olltenw ~awn lor p«SDftal use .. 
37 Cost~ '-bot'. Do no1 hclude arrr arncunt:1 paid eo yoo..w-set . 37 

38 
............. _ .. .. """" ...... .. 

... ~e\M351Mlogf'1 39 . ... 
41 ~tcryatftldd~ . 41 

liZ!ID1'l Information on Your Vehicle. CCJ(nplete thl$ part only K you are claiming ear or truck expenses on line 9 
and are not required to lllo Fonn 4562 fCJ( this business. See the Instructions fCJ( line 13 lo ftnd out K you must 
ftle Fonn 4562. 

O No 

:J ••• O •o 

47a DoyauhaYeeo.tdenceiOwppat)'CU'deduction'? • • • C] v.. 0 No 

b lf-vM," ItNeoridtnet'M1ftltl? . ~ YM D No 

l.ll1la'.ll Other Exoenses. List below buslness _ _._not included on lines 8-26 or line 30. 

···- ··- ···- ··- ··-···- ·- ··- ···- ··-···- ··-···-··- ··- ···- ··-···-···-···-·- ··- ···-···-···-···- ··- ··- 1----1-

··- ··-··-···-··-···- ··-··-··-···- ···-··-···- ··-··-··-···- ··-··- ··- ··-···-··-···-··-···- ··-···- 1-----1-

··-··-··- ··-··-··-··-··-··-··-··-··-···-··-··-··-···-··- ··-··-··-···-··-···-··-··-··-···-· 1-----1-

··-··-··-···-··-···-··-··-··-··-···-··-···-··-··-···-···-···-···-···-··-···-···-···-··-···-··-···- 1----1-

·······-········-··-···-···-········-············-···-···-········-········-···-···-········-···-········-···-···-···-· 1-----1-

··-··- ·······-··- ··- ··- ··- ··- ··- ··- ··- ···- ··- ···- ·- ···- ··- ···- ···- ··-··- ·- ··-··- ···- ···- ··- 1-----1-

·······-········-··-···-··-········-·······-···-···-···-········-········-···-···-········-···-···-···-···-···-······ 1----11-

• Total<**-•~ Enlethere-"'on.....,27a . .. RS 
~a:ars USA LLP is 1m independent member firm of ~azars Group. 
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Fam 1065 U.S. Return of Partnership Income OMS NO. 1 545· D1Zl 
F« Cl.A-,.., 20115, or Ia ,...., boeglmln.g , 21H&, ending , 211 

~@16 Dotpor.ment ad thot t ... !lr)' 
... .,IOrmatJon aboul. Farm 10115 atld Ita "aepaiiiernsiNctJons Is al ,.:,;w_hi1-;,;;Jformt06if."' tnt.noJ ~. s.w: .. 

" """"*"' _,_ aallwltj Nllmeot~lp. D &,o>~o,• ·- nunbor 

B 1'11ndp;l poodUCI Ol wMCill , Type Nln'tJer,. st.I1N!1. i111d nx:m a Klh• no. It .iiJ P.O. box.,. 50it the hstr.ucDoos.. £ O..bt bus._.. stvlod 

00' 

C BJ~codoniX!lbor I Prinl •City e< tcoon, sto!D or pmomco, CO<n1Jy, and ZJP e< fcnlgn p<l5bJ code F Ta1011-{-thtt 
lnslrootl:n;j 

s I 
G Check applea!lle IIOxes: {1) 0 lni!ial rewm {2) D final tettm (31 0 Name Cllange !4) D Addres!l c hange {5} 0 Ameooed tettm 

l6J 0 Techl'ieal ter"'l'~Wiatlon - abo dledl (1) 01 {2) 

H Ci'ledc acooun~ metnod! {1) 0 C8Sh {2) 0 Accrual (31 0 Olhet Cspedl'y) .,. ······-············································· ... 
1 Number Of Sched~ K·1 . Attach one rot each penon wi'oo wa~ a pai'li'lef at .any ti'roe cblng lhe 1ai< year .,. 
J Check n Sc:lledules C and f!A.,3 are atl:aclled _ _ _ _ . _ . _ _ _ _ _ _ _ . . _ _ -·_----.·--.---·.--·~··- ·:---_·-· -.---·_-- -:--·cr 

Oautlon.lncJude on~)' trade or.lxlsiness Income and expenses on Nnes t s through 22 below. See the lnslru~tlons for~ InfonnatJon. 

1a Gross receipts or sales _ l1s I I 
b :RehA-ns and .all lowances l 1b I I 
c :Sa!Mce. Subtract line 1 b ITom l ine 1 a . 1c 

2 Cost of goods sold (attach Form 1125-A) .2 

s Gross profit_ Subtract fine 2 from line 1c _ a 
411 4 Ordin81)' income (loss) frcrn otner partnerships. estates, .and trusts (aHactt statement) _ 4 

~ 5 Net farm profit ~ass) (Bttacll Schedule F (Form 1 040)) 5 
6 Net gain (loss) frcrn Form 4797, Part II , line 17 (artadl Fcm1 4797) ·6 

.E T oth81' income (loss) (Bttach statement) 7 
8 Total i llCorne (loss!. Combine lines 3 1hrough 7 3 

f 9 Salaries and wages (other than to painers) ~ess employment aiKits) 9 

I 10 Guaranteed payments to· painers 10 
11 :Repairs and maintenance . 11 

f 12 18addebts . 12 

' 1S :Rent . 13 
J 14 Taoces and l icenses . 14 • 15 !Interest . 1!5 
i 16a l~preciatian fd' required. attach Form 4562) . 1 ·1~ 1 - I 
1 b less clepr'ecia!ion reported on Form 1125-A and elsewftere on re ltm l16b I I 16c 
til 17' l~pletion (Do not deduct oil and gas depletian.J• 17 s 18 :Relilement p lans, etc. 18 

~ 19 :~ae benefit programs 19 

~ 
20 oth81' dedudi'ons (attach stat ement) - 20 
21 Total deductions. A£1d 1he .amounts shown in the far right ccitmn toc lines. 9 through 20 _ 21 
22 Ordinary business income Ooss}. &tbtract l ine 21 from line 8 22 

UnO.:~ of !*J.II)'. I docl.,..lhilt I rwr... «<llll1i--od tis Ntum, ~ occcmf"'""lnnl 1C!IIodJio5 onct S'li1htman1s, ond 1D lhe bat a( "'1 

Sign 
~ ..,d bolial. it Is lrult, OOfTect. one! ~t.ht. Oec&>r.r.lon of ~""""""' (a!Mr 1tw1 goner.>! p.vtnor<>< lirritad lioi:>*Y<IOql""ym~tml>il< "'"""9'1'1 
0. ~>:~sad on aJI In1on:rmlon of Mlch """""""has ""Y knaWio:lgo. 

1:-:_~:-o·:l Here 
~ ~ Slgnalure of gGM<aJ par1n11r <>< llmlblc:lbblldy oornpa'l)' .......-""""''J''' Ooa1o 

Paid 
PITnJTypo ptepa'W"S ....... I ~r's :sigallure I om. Cbed< D it I P11tf 

Pre parer ·""~ 
Use Only Fbt'sonoma ... J!irm ~s BN ~ 

Fm>'soodd,... .,_ Ptxxw no. \.ZARS 
COIL No. 1139112: Fonn 1 065 ¢2111 L) 

member fi rm of ~a zars Group. 
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F'r:nn 1055 i2Di f0 

" ' :• Other Information 
1 What type of entity is flling this retum? Cleek the applicable box: YM No 

a 0 Domestic genet"al partnership b D Domestic limited partnen>hip J c ::J Domestic linited iability company d D Domestic limited r.atHiity partnership 
e 0 Foreign partnersllip f D other • 

2 At any lime during the tax year, was any partner in the pa-inership a digegarded entity. a partnership fn:bding 
an en1fty treated as a partnership), a trust, an S corporalion, an estat e (other lhan an estate of a deceasacl partner), 
or a ncminee or Ul1ilar person? 

9 At the end of the tax year: ~ a Did any forEign or domestic corporation, partnership [ncluding any entity treatacl as a partnership), trust. or lax- -
exempt organization, or any foreigl government own, diraotly 01 n:lireotly. an interest of 50% or mora in the profit, 
loes. or capital of lhe partnership? For nAes of constructive DMlBrship, see instructions. If "Yes,~ attach Schaclule 
8-1 , Information on Plll1nEr.l Owning 50% or More of lhe Partnersllip . 1 

b Did any indMdual or estate own, direotty or indirectly, an interest o f SO% or mora ., the profit, loes, 01 capi'tsl of 
the partnershiP? For rules of constructive ownersllip , see instructions. If "Yes, • atlach Schedule B-1 , Information 
on Partners Omling 50'l6 or More o f the PartnershiP 

• At the end of the tax ye<!l, did lhe partnership: 
- ----, 

a Own directly 20'll> or more, or own, d iractty 01 indirectly, SO% or mora of lhe total voting power ct all dass.es of 
stock entilled to vote of any foreign or dcmestic corpoo~tioo? For nAes of constructive ownership , see 
instructions. If "Yes: complete (i) through ~vj beklw . 

fl -... at Corpcr.rtion flO ~ ldanlltlcation fill Coln1ry d 911] .......... 
N...- fl a"JJ . IOO!IpcMiltlon 0....00 h Votk!g Stoat 

b Own directly an inleresl. of 20% or more, 01 own, directly or indirectly, an interesl of 5C% o r more m the ~Yolit. l oes, 

I or capital in any for-ejgn 01 dOIIIleSiic partnership [ncluding an entity treatacl as a partnership) or in t he beneficial 
interest of a t rust? for nABs of constructive 0\Wlen>hip , see instructions. H "Yes." complete (i) through (v) below • 

~0 Etnf*>Y« IJIQ 1Jpo of .., C<:urtJy of !VI..W:mum 
Ill Nm10 at Erm<y ldonllllao11on 

-· O.l>Od " Nt.wnl>tw(H""VI E'mity o.g.Ea!lan A oftt, LoSiS., or Capjbi 

VM No 
5 Did the p~ship file Form 8893, Election of Partnersllip level Tax Treatment, or an eJection statement under 

section 6231(a)(1)(B)(i) for parlne~level tax treatment, lhat is i n elfeot for this t BJt year? See Fonn 8893 for 
m ore details . 

6 Ooes the partnership satis;ly am four of the fo lowing concitions? 

a The partnership's total receip ts for t he tBJt year were less than $250,000. 

b The partnen>hip's Iota I assets al the end of t he lax year were less than $1 minion . 
c Schedi.Es K-1 are filed with the reium and finlished to the partners on or before the due date (including 

extensioos) for the partnership ratum . 

d The p~ip is not filing and is not required to fila Schedule M -3 
If "Yes.. • lhe partnership is not required to complete Schedules L M-1, and M-2: Ham F on page 1 of Form 1 065; 
or Item L on Schedule K-1. 

7 Is !his partnership a publicly !Jaded p~ship as d efined in section 469(k)(2)? • 

8 !lwing the tax ye<!l. did t he partnership have any debt that was cmcelled, was forgiven, or had lhe tanns 
modified so as to reduce the principal amount of the debt? 

9 Has lhis partnership filed, or is it required t o fife. Fonn 8918, Matme! AdVisor Disc:los.ura Statement, to provide 
rnormation on any reportable lrans:action? . 

10 AI any time d urW!g calendar year 2016, cid the partnership haw an interesl in or a signa~ull! or olhar authcriy ewer a financial 
aDCOtllll m a foreign country (such as a bar1k IIICIXUll, secLrities; BoCCOuni, or other financial BoCCOuni)? See the instructions for MAZARS 
excepticm and filing requii'EfTllris. for FinCEN Form 114 , Report of Foreign Bank and Financial Accounts (FBAR~ If "Yes." 
enter Ilia name ol the fon;91 oountry. • n independent member fi rm of ~a zars Group. 

Fonn 065 11\l 



F O R M  1 0 6 5  

11 

Form 10551201~ . ' ; . Other Information (continued) 
'VM No 

u At any t ime during the tax year, d id the partnersllip receiYe a distribution from, or was it the grantor of, or I 

1ransferor to. a foretgn trust? If "Yes.." the par1nership may have to file Rnm 3520. Annual Aen.n To Report 
Transactions With Foreig:n Trusts .and Receipt of Certain Foreign Gifts. See· .,structions -

12':a lis the partnership making, or had it preonous.!y made (and not revoked). a sectiOn 754 election? - -See instructions for dE!'Iails regarding e section 754 election 

b IDid the par1nership make for this ll3!x yaar an optional ba~ adjustment under section 743{b) or 734(b)? If "Yes.." 
attach e. stat ement showiflg the computation .end allocation of t he basis adj i!ISll'I'IEII1I .. See .,structions -- -

--~ c Is lhe p artnership required lo adjust the basis of partnermip assets under sedion 7<13{bl or 734(bl because of e. 
substsniiel bui!Hl loss (es defined lmder section 7<13(d.)) or substaniial bmiis reduction (as dEfined under section 

[ 734(d)}-? If "Yes," attach a statement showing the computatioo and allocal ion of the bmiis adjustment. See inslructions 

13 Gtieck i his box if. during the oorrent or prior lax year, the partnership distributed any property rec:ei\lad ., a 
like-land exchange or contributed wch property to another entity (other than disregarded entities wholly 
owned by the partnership throughout the tax year) - JI> D 

14 At any mne lilring the tax year, did the partnership distribute to any partner a tenancy-in-common or other 
undi\lided interest in partnersllip property? . l 1 

15 If the par1nership is req,t*ed to file Form 8858. Inf ormation Retum ot U.S. Persons With Respect To Foreign 
IDi.sregarded Entities, enter the number ·ol Forms 88SB atte.ched See instructions "" 

16 IDees lhe partnership have .any foreign par1ners? If "Yes." enter the n!Mlber of Forms 8805, Foreign Partna-'s 
!Inf ormation Statement of Section 1446 Wrthhokting Tax, filed for thiS partnership . .,. 

l 
-

17 IEJller the number of Forms 8865, Retum of U.S. Persons With Respect t o Certain Foreign Partnerships, attached 

~ to thiS return. • 

18a IDid you ma.lce any payments ., 2016 that w!Ud require you to fi re Form(s) 1 099? See .-.structions F b If "Yes,~ did you ·or will you file· required Form(s)1 099<? . 

19 IEnier the numbEr of Form(s) 5<171, lnfonnation Aetum of u.s. Persclns Wilh !Respect To Cer1Ul Foreign 
Corporations, aUsclled to this retum . • 

20 &Iter the n!Mlber of partners that. are foreign governments under section 892. .,. 
21 IOL.ing the partnership's tax year, d id the· perbll!fllhjp make any payments. that wo(jd require it to file Form 1042 

and 1042-s I.Vlder chapter 3 (sections 1441 1hrough 1464) or chapter 4 (sections 1471 througt1 1474)'? 

22 Was lhe partnership e specified domestic entity required to file Form 8938 for the tax y-e;I (See the Instructions for 
Form 8938)? . 

DMiignation or Tax Maltf!ra Pa~t ~ ln!ll.ruc~ 
Erltet below the gt!ftllral parblet ot member-manager deslg1'19.!t!d .8!1 ~ 1& mauer~ partner (TMP) lor the JIIJ( 'feat ar litis rett.m: 

Addnts. s ol ~ 
~od , 

---------------------------------------------------------------------------------

ZARS 
tmber firm of ~azars Group. 
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Fa:m 10651201~ P.ogo 4 

.. 
15 

1 .... 
c: 
.!:P 
; 
u. 

Partners' Distributive Share Items 
Ordinary business income (ID<SS) (page 1. line 22) 

2 Net rental reel estate income Ooss) (attach Form 8825) 

3a Olhergros10 rental income @oss) . . . . . . . 
b ExpB"~ses from otiler rental activities (atiBdl statement) 
c Other net rental n:ome (los~. Subtract line 3b from line 3e 

4 Guaranteed payments . . . . . 
5 Interest income . . . . . . . . 
6 Dividends: a Ordinary d ividends . 

b Ouaified dividends 

7 Royalties . . . . . . • . . . 
8 Net short-term capital gain ~ossj (ettacl1 Schedule 0 (Fonn 1065)) 
9a Net long-term capila1 gain Qoss) (attach Schedule 0 (Form 1 065)) . 

. I. 2 

I 
3c 
4 
5 

. ,. 6a 

7 
8 

9a 

I 
1 

b Collectibles (28%) gain (lo1>8) . . • . . . . • · 1-[Sb=-1--1---~1---l 
c Unrecaptured sec!ioo 125C gain (attach slatemenij [L....::.9c;:;....._ ~ ------'--t--l 

10 Net sectioo 1231 gain (lo1>8) (attach Form 4797) 10 
11 Other income {lklss){see inslructioos) Type .,. 11 

12 Section 179 daductioo (atiBdl Fam 4562) 12 

13a Contributions . . . . • 13a 
b Investment interest exper~se 13b 

c Section S9(e)(2) expenditu-es: (1) Type .. · ···- ···- ··-···- ··-···-···- (2) Amolri .,. 3<:[:2l 
d Other dedi.ICtions _isee instructions) Type .,. 13d 

1

14a: Net earnings @oss) from setf-employment 14a 
Gross farming or fishing income 14b 
Gross nonfa.nn income 14c 

15a Low-income housing crad~ (section 42ID(S)) 15a 

b Low -income housing crad~ (other) 15b 
c Qualified rehabilitation expenditures (rental real eslate) (atiBdl Fam 3468, ff appica.ble) 15c 

d Other reniBI real estate cred iis (see instructions) Type .,. . ... •• •• ... •• ••• •• 
4 

15d 

e Other reniBI crndits (see instructions) Type .,. •••••••••••••••••••••••••••••••••••••• 15e 
Othercred~ (see instructioos) Type .. 151 

Total amount 

-

16a Name of country a U.S. pos1>85Sion .. 
b Gross income from ell so~ces . . . ··:·- :·-:··-:-···-··-···- ···-···-···-···-···- ···-···- 1-~:-:&b:=;-------t-­
c Gross income sourced at partner level . . . . . • . . • • . . t-1_.6c'"""!------f-­

Foreign gross income sourced at partnEI"Etlip level 

d Passive category .. e General category .. ·- ···- ··- ···-·· f Otha. .. 1-~.:..:61::+------+--
Deductioos a11ocateci"Biidaj)pa:tii]i-ied at partner level 

g Interest expense·.. h Other . . . . . . . . . . .,. ~ 
Deductioos a.locateiiiirM:iapportlOiiEidiii-piutnership level to faeign source n:ome 1-=-=:=:.J-------t--
Passive category .. J General category .,.. k Other .,.. 15k 
Total foreign taxes (cfieoi<OiiBfiO- ··Paid 0 Accrued 0 -··:-·:-··_--_·· 1-'1':-':61:':+-----+-

m Redl!lc!ioo in taxes avallabl!t for credit (attach st atement) 
n Other foreiiQn tax infama.1ion (attach statement) 

17a Post- 1986 depreciation adjustment 
b Adjusted gain or lo1>S . . . . . . • . • 
c Depletioo (other than o il and gas) . . . . . 

d Oil, gas.. and geothermal prQperties- gross income 
e Oil, gas.. and geothermal properties- daductioos . 

Other AMT items (attach statement) . 
1Ba Tax-ex empt interest income . 

b Other tax-exempt income 
c Nondeductible expEnses . • . 

19a Distributioos of castl and marlkstable sec!Jities 

b Distributioos of other property 
20s Investment income . . . . . . . .. . 

b lnii'Bstment expenses . . . . . . . . 

c Other iiems and amoo..rts (attacl1 statement) 

16m 

17a 
17b 

17c 

17d 
17e 
17t 
1Ba 

1Bb 

1Bc 
1~a 

19b 

MAZARS 
independent member fi rm of ~a zars Group. 
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~orm 1055!20151 ~ 5 
Analysis of Net Income (loss] 

1 Nei R:ome Ooss). Combine Schedule K. IW!es 1 through 11. Fran the ~- subimci the SlUm of I 
1 I I Schedule K, lines 12 through 13d. ax! 161 . . . . . . . . . . . . . . . . . . 

2 Anal)'sis by 
(I) Corporate 

(il) lndlvldi.J31 !Ill) lndlvldl.Jal 
(lv) Partn~ 

M Exel1'4lt !vi) 
partner type: (actlvej (pasgllll!) Organlzallon ,Nominee/Other 

a Genetal partners 
b Umited part_nei'S 

, , . Balance m-ts per Books tseg1nn1ng OT IBx yea' t:nCI OT tax year 

Assets {II) lbJ (C) 

1 Cash 

2a Trade notes and aocounts JeCeivable . 
b Less alowance for bed debts 

3 Inventories 

4 U.S. gov..-ni'T&l! o bligations 
5 Tax-exempt securities 

6 Other a .,ent assets (altactl statement) 
7a l.Dans to partners (or persona raated to partners! 

b Mortgage and reel estate loans 

8 Other imresiments (attach statement) . 

9a B~:ngs and other depreciable assets 
b Less aa:umulated depreciation 

10a Depletable assets 
b Less accumulated depletion 

11 Lend (nei of any amortization) 

12a lnlsng;ble assets (amortizable only) 

b Less aa:umulated amortization 
13 Other assets (at:tadl statement) 
14 Total as.sets 

Liabi~ties and Capital 

15 Accounts payable 

16 Mortgag~. notes. bondo payabl~ In Ieos than 1 y<~Sr 

17 Other anent lia~ies (at!Bdl statement) 
18 All nonrecourse loans . 
19a l.Dang, from partnerg, (of pei'!IOOs reA&led to partners) 

b Mortgages. n<Kes. bood!l payable n 1 year or more 
20 Other f.abiiiies (altach slatBnenl l • 
21 Partners' capital acoooots 

22 Total liabilities and capital 

Sch9du le M-1 Reconciliation of Income (L.oss) pet Books With Income (Loss) per Retum 
Note. The partnership may be required to file ScheO.Jie M-3 (see instructions). 

Nei income ~ass) per books . . . . 6 1nco1rte tee:OI'detd ~ bocb !Ills ye.at not i"tcklded 

2 
5, 6a, 7, B. 9a, 10, and 11. not reoor~ an 

- tlli! 'f".tJ/ 0"""~' -- ---------- --- ----3 Guaranteed payments (other than 
heafth ir~S~Jance) _ . . . _ _ . 

4 Expooses recorded on books 1tis 'fBiJI 
noi included on Schedule K. lines 1 
thra<ql 13d, and 161 (iterrize): 

a Depreciation $ 
b Travel and enteitiiiiiiieni"S ................ . 

S Add lines 1 throuqh 4 . . - :·- : ... : .. ·:-- 1--
Analysls of Partners' :apltal Accounts 

~ SchetUe K.llne-! 1 luough 1 1 ft~ 

a Tax-E!X£!1Tl>1. int..-est $ _________ _ ___ ___ _ 

7 Deductions included on Sched!Ae K, lines 
1 through 13d, and 161, no1 charged 
aganst book income this year [rtemize): 

a Depreciation s ____________ ___ __________ _ 

8 
9 

Add lines 6 and7 . . __ . _ . _ 
Income ~ossj (Analysis of Net Income 
(Loss), line 1 ). Sublract IW!e 8 from IW!e S 

1 Balance at beginning o f yea 6 Dislributions: a Cash 
b f'nlperty 

Olher decreases {rtemize): 
2 Capital conlributed: a Cash 

b Property 7 

3 Nei income ~ass) p er books . . 

4 Other increases OtBnize): -- ---- ----- ------
..................................................................... 
Add lines 6 and 7 . . . . . . . 8 

5 Add lines 1 through 4 . . . • • . 9 Balonc& at Md ol ye.at. 5 - ~ne 8 11om lne 5 

.<I) 

I 

I 

' 

IMAZARS 
is 1m independent member fi rm of ~a zars Group. 
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U ~IMI K-1 U Amend«<K-1 OMB No. 1545-0123 

Schedule K-1 ~@16 lmiii Paro-'s Share of Current Y_.lncome, 
(Form 1065) Deductions, Credits, and Other Items 
Oopottmanl oC l1w! Tr..,...-y For caien:t.Y year 2016,. cr tax. 1 Or<INiy t>uon-lncome ~ 15 cr-. 
1---~ )'<61 beglnring , 2018 

endi"'J , 20 2 N!l r'MI.al te.al ~tate income {los!~ --
Partner 's Share of Income, Deductions, 

3 Olhor not . ....... incomo (loss) 18 ~transactions 
Credits, etc. ~See b ack. of fonn and separate instructions. 

IIDII lnfonnatlon About the Partnership 4 Guaranleed peym ...... 

A P-SI'i!>'s ompiOy«ldentilcatiOn ...-
5 ~Metes~ income 

B P-SI'i!>'s name,adchu.dly, st>te.andZIPcode 

.... Ordlnoty dMdends 

Bb Qualiled di~dl!!inds 

c IRS c.... .. where portnet!ll'i!> ftled , .. .., 7 Royallieo 

D U Chedt ;r INs is • p..tolcly tnltled paMe<SNp (PTP) 8 Net dlorl-ll!om capital goln (laos) 

ll.illiil.ll Information About the Partner Qa Nee lon9-t«m capital goln {loss} 17 Allernoli.e-...wiAU1) i ..,.. 

E p-·· kWrlifying ....,.,.,., 
9b Cr*cli>IM (28") gain.,_) 

F Partner's name., ~S. city. llaltt~ and Z IP code 

9e Untecaph.wed section 1250 goln 

10 Nee S<!dion 1231 gain (laos) 18 Tax-ox"""" incomo and 
Ml'ldftcU::ttia expense• 

G 0 G_,..pet1tle<otlLC 0 li'nled portnet or olllot lLC 11 Olhor ;,come Qoosj 
,.,....,.._ 

,.,....,.. 
H 0 00tnesrlc par1M< 0 Foroq,pet1tle< 

11 What 1ype ct enlily Is INs pattn6r7 

12 W 1h;s penn.. Is a ~iroml!llll pl.., (IRA/SEP~otc.~ cfleck here 19 Di!lbtlutions 

0 12 Seclion 179 de4Jction 

J -·· ...... col prctil, lo&s, -eaj>itol (see U'&1r-ur:tion&): 

~ E~ 13 Olhor-.ctions 

Pn>fi1 :I " 
20 OU"M!fii'lforiT'I!~ 

Lou " eaptaJ " 
K Par-··-·cot ·--.. ~-: Nonreco..se $ 14 -~...,. eamlngs (loosj 

Qualified ncww~ fll"'anCing $ 

RoeOU'SO $ 

l p-·· C"f''IIO 0CC<>unt a~: "See attached statement tor addltlonal lntormatlon. 
Beginning C"f''IIO accounl • $ 

cap;taJ contrlluled dl.tng l1w! yo .. $ 

c..rr..,. yeor lnc:toase~asej $ 

WlthclrawaiS & d istributions $ ( ) 2-

Ending capital account . $ 8 
~ 

0 TubaaiO 0 0 
::::l 

GMP Section 704(1>) - ~ 0 Other~) 
~ .. Old the partnM conbb.Jte ptopMy wid'l a built1'1 gain 01 kiM? 

0 Yes :J No MAZARS 
tr "Yea; at1act1 slalement jseeinsltuctions) 

For Paperwort. Reduction Ac1. Notice, see lnstruetiona for Form 1065. IRS-/Iorm1066 Cal. No. 11394R s.ct.e4Jie K· 1 4fcnn 1065} 2016 n independent member firm of ~azars Group. 
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FCrM 11205 
U.S. Income Tax Ret urn for an S Corporation 

• Do not file this fonn ..,less the corponrtion has filed or Is 
attaching Fonn 2553 to elect to be an S corporation. 

OMB No. 1~23 

~©16 
• lnfonnation about Fonn 11205 and its separate instructions is at www.irs.gov/fonnll20s. 

For calendar year 2016 or tax year beginning 2016 ending . 20 

A s ~~kin etreetive dal~ NaMe o Emp..,.., idenlffictrtion """'""'' 

TYPE 
B Buo...,.sae1i..tycode NIJmbet. street. and fOOm or suite no. H a P .0. boo<. """ instruclicns. E Da1e incorporated 

numbet 4..,. inslruGtionsj OR 

PRINT City orlown, slate orprollince. country. M<l ZIP or fo<~n postol code F Total .-to (see lnstrudionsj 

c a...k fSCII.M.,:)- o s I 
' . G Is !he eorporaliOn ~ to be an S corporatiOn ll<!ginnng 1Mth !tis tax year? U Yes 0 No II "Yes. attac::h Fonn 2553 if not already filed 

H Cheek~: (1) 0 Filial rettm {2) 0 Namedlange (3) :::::1 Addressehar'91' (4) 0 Amended ret..n (5) 0 S elec1ion terrnllatiOnor ri!YOCafion 
I Enter the numb<Y of Shareholders who w<Ye Sharehotii!IS durWig any part of the tax year . . . . . . "' 
Caution: Include only trade or business income and e><penSli!S on lines l a llvough 21 See 1he instructions for more infonnation 

1 a GraM receipts or sales. . I ta I l 
b Returns and allOwances • l t b I I ., c Balance. Subtract line 1 b from line 1 a 1c 

s 2 Cost ot goods sold (attach Fonn 1125-A) 2 

E 3 GraM profit Subtract line 2 from line 1c 3 

4 Net gain (loss) from F'orm 4797. 1ine 17 (attacll Form 4797) 4 

5 Other income (loss) (see instructions - attaell statement) 5 
6 Total income {loss). Add lines 3 tllrough 5 ... 6 

~ 1 Compensation ol offiCer$ (see instruction:!; - attach Fonn 1 125-E) 1 

·B 8 Salaries and wages pess employment cred itS) 8 

! 9 Repairs and maintenance . 9 

10 Bad debts 10 
~ 11 Rents 11 ., 
.j 12 Taxes and licenses • 12 

~ 13 Inial est 13 

.~ 14 Depreciat ion not claimed on F'orm 1125-A or elseWilere on return (aHacll Form 4562) 14 

! 15 Depletion (Do not deduct o il and gas depletion.) 15 

16 Adver1;sing 18 

.~ 17 Pension, profit-sharing , etc., plans 17 
18 Employee benefrt programs 18 

i 19 Other deductions (attach statement) 19 

20 Total deduct iOns. Add tines 7through 19 ... 20 
0 21 Ordinary business income (loss). Subtract line 20 from line 6 21 

22a Excess net passive income or UFO recapture tax (see instructions) . l 22a I I 
b Tax from Schedule 0 (l=orm 1120$') . • l 22b I I ., .... c Add ines 22a and 22b (see instructions lor additional taxes) . . • • • . 22C c 

2016 estimated tax payments and 2015 overpayme11t credited to 2016 f2Ja I '! ' ., 
23a 

~ b Tax deposited with Form 7004 . l 23b l I :. c Credit for federal tax paid on fuels (attacll l"orm 4138) • l 23c l I 
'1:J d Add ines 23a tllrough 23c 23d li 

24 Estimated lax p&nalty (see instructions). Clleck if Form 2220 is attaclled . .... D 24 
>o( 

~ 25 Amount o w ed. If 11\e 23d is smaller than the totl!ll of ines 22c and 24. enter amount owed 25 

26 Overpayment. If line 2Jd is larger than !he total d li'les 22c and 24, entec I"' overpakl _. . 26 

27 Enter amount from line 26 Credited to 201 7 estimated tax .... Refunded • 27 
t.JrxS.rp.nilftin r:l ~. I d.u. tholl l ~ .urrinedl:tis rwtl.ml, ~ iMXXWI4WIJi•IQI saMcUIIS oW1d ~ ...:t ;to tl» bnt of mt ~ ilnd t.ll.f, it: hi tru-. 
OCIO'oct, ond ........... Ooc_o/ __ ..... _ _, .. ...... CXI .. inlonna!lan rJWflid>~hU"'f-..todgo. 

F:~-~""Mm I Sign 
~ Signoll.., of ol1ice< 

I ~ Trtle 

alw~•s~~ 

Here Dote lnstruc:tlar-l? .Jves 0 No 

PrirWType ~·s ......,. I~· Oigr'la.!u ... I Dale II PTIN Paid ~ Preparer 
Use Only Fi"''r'''S-~ ... ~i'm't B N ,.. 

Fml'taddr- ,.. Pllorrono. 

AZARS 

For Paperwork Reduction Act Notice, sae separate onstructions. (;al No. 115 10H Form 1120S (2016) nt member firm of ~a zars Group. 
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Fcrm 1 1205~16) Page 2 
t."1ilw ;mro11:1 Othel' Information (see instructions) 

1 Check accounting method: a ..J Cash b .JAccrual Yes No 

c D Other (speci!y) II> ............................................... ..................................... 
2 See the instructions and ante< the: 

I a Business activity ~ b Product or servi::e ~ ---------------------------------------------·· -------------------------------------------------
3 A1 any tme d~ng the tax year. was any sharehOlder ol the corporation a disregarded entity. a trust. an estate. or· a 

nominee or similar· perSOn? If •y es. • attach Scl\edule B-1 . InformatiOn on Certain SharehOlders ol an S Corporation . I 

4 At the end of the tax year. did lhe corporation: 

a Own directly 20% or more. or own. di'ectly or indirectly. 50% or more of the total stOCk iSsued and outstanding of any 
foreign or domestic corporation? For rules o f constructive ownership. see instructions. II "Yes." complete (i) through (v) 
below 

fit EMf'l<>rer ldoo111fi<:a1ion ~....,., fli)~Of (lwl P-togO ol Sto<:k M 1 Peroentage 1n ~ ;. 1 oo". e ..... 1M 
ti)Nome oiCOiporlllion 

Jlanl'! lncorpcr alien Owned 
O.Oto (if any) a ~lifoed SUbclloplet s 

SubSidiary Eledion WM M-

b Own directly an Interest of 20% 0< mO<e. or own. directly 0< indirecUy. an interest of 50% or more in the profit. loss. or 
capital in any foreign or domestic pa.rtnersl\ip (including an entity tr&a!ed as a partnership) or in the beneficial interest of a 
trust? For rules ol constructive ownershio. see instructions. If ·Yes.· comolete Cil thrOUOh M below . • I I 

~ -· "' Entity 
it EMf'l<>re' ld!l'ltlfi<:a1ion ~....,., 

~i) Typo of En1il)l 
(iYI C<kdl'y Ol M-....,., PO!rC<I'IIago 0wne<1 i~ Pn>tt. 

Jfanl'l Organi>.ation Loss. "' Capitol 

sa At the end olthe tax year. did lhe corporation have any outstanding Shares o l restricted stock? I I 
If "Yes.- complete lines (1) and (i) below. 
(i) Total shares of restricted stock. ~ -----------------------------------------------------------
(ii} Total shares of norwestricted stOCk ... 

b At the end ol the tax year. did lhe corporation have any outstanding stoc'koj:;tiOnS:".;;a;;a.;;s:o;Simil;i;iB$i;{.-;.;.;e;;i$?"'"""'" I I 
II "Yes.· complete lines (I) and (o} below. 
(i) Total shares of stock outstanding at the end of the tax year ~ 
(ii} Total shares of stock outstanding if all instruments were executed-; ··················-····-·································· .. 

----·-------------------------------------------· 
6 Has this corporation filed. or is ~ ~uired to file. Form 8918, Material Advisor DiSClosure Statemenl. to provide 

information on any repoflable transaction? 

7 Check this box i f the corporation issued publidy offered debt instruments with cwiginal issue discoLU'It .... 0 
If checked, the corporation may have to file Form 8281, Information Return for PubliCly Offered OrigWiallssue Discount 
Instruments. 

8 II tM corporation: (a) was a C corpO<ation before it elected to be an S corporation or the corporation acquired an 
asset with a basis determined by reference to the basis ol the asset (or the basis of any other propert y) In 
the ha.nds o f a C corporation and (b) has net unrealized buiH·in gain in excess of the net recognized built -In gain 
from prior years. entllf· the net unrealiZed buiH-In gain reduced by net recognized built- in gain from prl« years (see 
instruction~ jll> $ 

9 Enter the accumulated eamings and profits of the corpO<atiOn at the 'en(l(;fih9'~·~.;:· .. ·· .. ········s-········· .. ···········•··· 
................ -...4 .................. 

10 Does the corporation satisfy both of the fOiowing conditions? 
a The corporation's total receipts (see instructiOns) for the tax year were less than $250.000 . 

b The corporation's total assets at the end ot tM tax year -e less than $250.000 I I 
If "Yes.· the corporatiOn Is not required to complete Schedules L and M•1. ,, During the tax year. did lhe corporation have any non·sharehOklllf debt that was canceled. was forgiven. or had the 
terms modified so as to reduce the principal amount of the dlebl? 
If "Yes.· enter the amount of principal reduction $ ~ ----------------------------------------------------------------------------------

12 During lhe tax year. was a qualified subchaptllf S subsidiary election terminated or revoked? II "Yes.· see instructions 
13a Did the corporat ion make any payments in 2016111at would ~uire it to file Form(s) 1099? . l 1 1 l 

b If "Yes.· did the coroorat ion file or wil ~ file reQtJired Forms 1099'? I I I 
l AZARS 

Form 11205 ~16) 
"'"""' " v.-. ........... ,.. ,., "'" "''"#lo'"ndent member fi rm of ~a zars Group. 
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[3 oe: Pro Rata Share Hems Total amount 

1 Ordinary buSiness income ~oss) {page 1. tine 21) • 1 

2 Net rental real estate income (toss) (attach Form 8825) : faa_ I 2 
3 a other gross rental income {loss) I 

b Expenses from other rental activities (attach stalement) - l 3b I l 
c Other net rental l'lcome (loss). Subtraet line 3b fram line 3a 3c 

-;- 4 Interest income 4 8 5 Dividends: a Ordina.y d ividends Sa d : f~ l - -, · G> b Qualified dividends • 
E 

6 Royalties 6 

~ 1 Net ~ohort·tenn ea.pitaJ gain {kiM) (attach Sd'ladule 0 (Form 1120$)) 1 

sa Net Jong-h.,.m capital gal'l ~oss) (a.ttael'l Schedule 0 (Form 11 
6b 1- -, · 6a 

b Cotleelibles (28%) gain (loss) 

c Unreeaptured see liOn 1250 gain (attacll statement) . I ac I I 
9 Net section 1231 gain ~s) (a.ttacl'l Fonn 4 797) 9 

10 Other lneome (loss) (sea l Type .. 10 

f! 11 Seetion 179 deduetion (a.ttael'l Form 4562) . 11 
0 12a Charitable contributions . l 12a 

~ b Investment Interest expense . l 12b 

~ c Seetion 59(e)(2) expend itures (1) Type .,. (2) Amount ... l2.cC2J 

d Other deductions (see i 
_----·;;;p.;;j;:·--··----·--··--------·· 

l 12d 

13a l.Dw-income l'lousing credit (section 42(j)(5)) l t3a 

b LDw-income l'louSing credit (o ther) l 13b 

:9 c Qualified rel1a.bUia.tiOI'I expenditures (rental real estate) (attach Form 3468. if appliCable) l 13c 
'e d Other rental real estate credits (see instructions) Type .,. l 13d f 

Type .. 
····-···~··-~-·--···--···--···--····-···--·· 

l t3e 0 e Other rental credits (see instllJctiens) ···-····-·········-····-····-····-····-····-·· 
I Biofuel producer credit (attach Form 64 78) ~ 
g Other credits (see ;""'' _.......,, Type .. l 13g 

14a Name o l country or U.S~ .... .................................................................... t; b Gross income !rom al sources 

c Gross income sourced at sharellOtder level l t4c 
Foreign gro ss income sourced at COI'p()rate level 

d Pas!;ive category . l t 4d 

f! e General category l 14e 

~ I Other (attach statement) 141 

:ll Deductions allocated and apportioned at SharellOider level 

1149 ~ g Interest expense • 

..... h Other l 14h 
c Deductions allocated and apportioned at corporate level to fo reign source income Q 

14i-1! i Passive category 
fl. j General category 14j 

k Other (attach statement) l 14k 

Other iniormation 

I Total fo reign taxes (check one): ,.. 0 Pald 0 Accrued 141 

m Reduction in taxes available lor cred~ (attach statement) I 14m 

n OIJ1e.-!oreign tax I , (a.ttael'l I 

15a Post-1986 depreciation adjustment l tsa 

': .. b Ad~sled gain or IOM . l 15b 

ji! c Depletion (other tllan oil and gas) . l 15c 
d Oil, gas, and geotl'lermal properties-gross income l 15d 

<t l e Oil, gas, and geotl'lermal properties-deductions • l 15e 

1 Other AMT items (attacll 151 

r~ 16a Tax-exempt interest income l 16a 

~ll 
b Other tax-exempt income l 16b 
c Noodeductible expenses l tac 

if' d Distributions (attacll statement il required) (see Instructions) l 16d 
e I of lOans from l 16e 

Fotm 1120~ (2018) 

ZARS 
ber fi rm of ~a zars Group. 
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Form 1120S (2016) 

- , , 
~· Shareholders' Pro Rata Share Items (continued} Total amount 

_,~ 17a Investment iooome 11a 
b Investment expenses 17b 

~j c Dividend ds tributions paid from a.ocumulated earnings and profits 17c 
.10 d Other- items and amounts (attacl'l statement · I 

e s 
§! 18 Income/loss reconciliation. Combine the amounts on lines 1 lhrough 1 o in the far riglit 
a: "IJ column. From fhe result subtract tM :wm of the amounts o n l ines 11 ll'lrough 12d and 141 18 

- ' .,. Balance Sheets per Books Begll'l'ling or tax )'l!l!lr El'ld ·011ax ~&~ 

Assets lal (b) (c} {dl 

1 Cash -
2a Trade notes and acco L.W'Its receiVable I 

b Less allOwance lor bad debts . ( ) ( ) 

3 Invento ries 

4 U.S, government obliga tions -
5 Tax-exempt securities (see ins-tructions) -
6 OU!eJ current assets (attaOh statement) . . 
7 Loans to sharehOideJS . 
8 M ortgage and real estate loaM 
9 Otl'teJ 1investtnents (attach statement) 

1Da Buildings and oilier depreoia.blle assets _ 1 
b Less accumulated depreCiatiOn . ( ) ( ) 

11a Depletable assets . J 
b Less accwrtulated depletion - ( ) ( ) 

12 Land ~net of any amCiftiutiOn) . 

13a Intangible assets (amMiz:.able only) J 
b Less accumulated amortizatiOn ( ) ( ) 

14 Otl'leJ assets (attACh statement) 

15 Total assets 
Liabilities and Shareholders-' Equity J 

16 Accounts payable 

17 Mortgages, notes, bOnds payable in leSS than 1 year 

18 Otl'leJ current liabilities (attach statement) 

19 Loans trom shareholders 

20 M ortgages, notes., bondS payable n 1 year a- ma-e 

21 Otl'lec !liabilities (attach statement) 

22 capital stock . 
23 Additional paid-in capital . 
2.4 Retained earning$ 

2S NtJstments to shareholdM' eq~ (attach staten'll!l'ltj 

26 Less cost ol treasury stock ( ) ( ) 

Z1 Total liabiities and Shareho lders' equity 'I 
Form 1120S (20 16) 
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FO<m 11205 (2016) 

~i!ft'§'@lj$11 Reconciliation of Income {Lou) per Books With l n.come (Loss) per Return 
Note: The corporation may be requ ired to Ide Sctiedule ~ (see· instructions) 

1 Net il'lcome (loss) pet books . 5 lne«ne i9C:Cid!ld lXI bOCitS !his )!a~ i101 DdJcled 

2 IMome included on Schedule K. ines 1. 2, 3e, 4. 
5a. 6. 7. Sa. 9, and 10. not recorded on books tlhis 

year (Itemize)----------------------------------------------
3 Expenses recorded on books this year not 

indluded on Sct'iedule K. lil'les 1 through 12 and 
141 (rtemiz.e): 

a DepreciatiOn $ 
b Trav~ and entartalnment$"""""""""""""""""""""""""""' 

lXI Sd!!dule K,lnas 11hr0Jgll10 ~ 

a Tax~xempt inteJest $ -·-·······-······ 

6 Deductions included on Schedule K, 

lines 1 througll 12 and 141, noc charged 
against book income this year (rtemize): 

a DepreciatiOn $ ......................... .. 

--·----·-··-·--·· ······--·-·· ······ ········---·-·····-····-·· · 1--------1 7 Add lines 5 and B 
4 Add lines 1 u·uuu!Jh 3 8 li'ICcl!'le :K,Ihi! 18). Lile411!S4&ne7 

Schedule M -2 Analysis of Accumulated Adjustm4tnts Account, Other Adjustments Account, and Shareholders' 
Undistributed Taxable Income Previously Taxed (see instructions) 

P.age 5 

lal Aocun<J81~ ~~adj- (c} StmrehOid.,.; ' u~ill>ut:ed 
.adjuslml!flf!l account 8000~ I&Jrahle incom.. pr~ wed 

1 B<llanee at beginnirwg or tax year . 
2 Ordinary income from page 1. fine 21 
3 Other additions 

4 Loss trom 
1
page 1. lline 21 ( ) 

5 Other reductions . ( ) ( ) 

6 Combine lines 1 tl\roLJQI'I 5 • 
7 Distiibuliions o ther than dividend distributions 

8 Balance at end of tax _year. Subtract line 7 from line 6 
Form 1'1:205 (2016) 
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Schedule K-1 
~@16 (Fonn 1120S) 

~ .... 01 11\eTr ... ~ 
For calenclat ~ 20 111. ot t.v. 11'11- -S<!r'vloo 
y .... boglnni'lg . 2016 

M<lirog . 20 --
Shareholder's Share of Income, Deductions, 
Credits, etc. • see ~• of 1onn-_.,.te inslnJetions. ... Information About the Corporation 

A COI'pota~on·o ~<>yet IdentifiCation.......,.,. 

B COI'potalion'o natM, - .. dty, .._...,, and ZIP «>doo! 

c IRS centM"""'~ corpor!llian file<!,......, 

lmii Information About the Shareholder 

D Shooehol<ler"• ldel'ltil')ing ......,1>0< 

E Shooehol<ler"O nane. - ... Cily, stlliiO. and ZIP CO<Ie 

F Shooeholde('o percenlai)e ol stock 
ownerohip lor lax ye..- "' 

>-

8 
$ 

::::> 

~ 
~ 

Fo r P•perwort Rec:luction Act Notice, t ee kdtructions for Form 1 1205.. 

0 FIMI K-1 0 Amon<~<!<! K-1 

l:lr"""'"".;J 
OMB No 1545-()123 

lmlll Shareholder's Share of Current Ye• Income, 
Deductions, Credits, and Other Items 

1 O.<lirwy t.u•n..H ii'ICO- {10 .. ) 13 CredU 

2 - .............. .._ .. inC""'" {10 .. 1 

3 Other 1'11!1 . ...... inOOotne {IO!S) 

• lnleretllnc:ome 

5a O.<lirwy di-.1<16-

5b au.liiod di'Adtllds •• Foro;g<~~ons 

6 FbjaltiH 

7 - sllort-l<!m1 capitol gain (loss} 

8a - 101"9-term capillll gain (loss} 

lib ~ ... (28,.,)9'*'..-J 

lie u ......... p!u<!!<l seotion 1250goin 

9 N<l oec;tion 1231 gain (loss) 

10 OCher inc""'e Qoo!j 15 Allernall\le minl'num lax IAM1) l""" 

1-

11 5ectton 179 ddJction 18 11....,. 311eding ohar-bO!io 

12 Olhe< <leduetion• 

,-

17 Olhor ihformolion 

• See attached sratement for additional information. 

cat.- 115200 Scheclule K· 1 (Fonm 1120SJ 2016 

t\ZARS 
li member fi rm of ~a zars Group. 



C O N T A C T  

 

 

 

 

  

 
Bruce Richman - Business Valuation 
Advisory Services 

Partner 

(P) 312.863.2417 

(C) 847.537.3200 

(E) Bruce.Richman@mazarsusa.com  
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